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BUSINESS SOLUTIONS

Revenues of Asseco Business Solutions 2021 v. 2022

307,432

2021

Revenues total

338,515

2022

293,798
266,053

41,379 44,717

2021 2022 2021 2022

Poland Abroad

*in PLN thousand
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BUSINESS SOLUTIONS .

EBIT

94,583 100,768

EBITDA

122,068 130,799

2021 2022
- Net profit
L Q
- 80,648 85,286
\ 2021 2022
* <

*in PLN
c C thousand2021 2022
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BUSINESS SOLUTIONS

Results of Asseco BS 2021 v. 2022 - by operating segments =

Receipts from sales

318,206 EBITDA

285,038

119,766 128,927

22,394 20,309

ERP Other ERP Other

*in PLN thousand



QJJ 2COo . \ \
eSS SoLUTIONS Revenues of Asseco BS in 2022 — by sectors .

Banking and finance Public sector
8,951

18,148

Enterprises

\ *in PLN thousand
LS
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BUSINESS SOLUTIONS Results of Asseco BS Q4 2021 v. Q4 2022 L
Q
Receipts from sales EBITDA . @
100,619
89,901 e
38,356 41,359
_ 4Q2021 4Q2022 4Q2021 4Q2022
N < EBIT Net profit
31,281 33,777
28,937 29,172
)
\ Q42021 Q42022 * in PLN thousand

402021 402022
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BUSINESS SOLUTIONS Backlog of Asseco BS at end of 2022 .

Asseco BS backlog for 2023: 71.3% (PLN 241.4 M) of
sales in 2022. Previous year’s backlog was 67.5 %
(PLN 207.4 M) of sales in 2021.

307.4 338.5

241.4

+ 16.4%

Sales 2022 Backlog 2023

207.4

Backlog 2022

Sales 2021

'C
»
< L
'C
= :
L

L-
<
\ * in PLN million
©
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BUSINESS SOLUTIONS

Profitability historically (since 2019)

50%

45%

40%

35%

30% -

Vi

25%

20%

15%

\ .- |EBIT 18,934
\ EBITDA = 25,022
net

profit 15,425

23,460

14,064

19,572

25,659

15,684

2019

31,774

38,042

28,266

2020

19,502

2020

19,168

2020 2020

19,354 | 34,516

26,318 25,404 25,418 40,688

15,512

15,714

15,750 @ 29,430

2021

20,352

26,732

16,354

2021

19,861

26,895

16,606

2021

23,089

30,085

18,751

EBIT

EBITDA
net
profit

margins

2019

32.0%

41.0%

26.8%

—&—marza EBIT

margins
2020

32.8%

41.8%

27.1%

—— marza EBITDA

— — maria netto

Q4
2021

31,281

38,356

28,937

Ql
2022

21,035

28,414

17,594

Q2
2022

20,505

27,988

17,192

margins
2021

30.8%

39.7%

26.2%

Q3
2022

25,451

33,038

21,328

margins
2022

29.8%

38.6%

25.2%

Q4
2022

33,777

41,359

29,172

*in PLN thousand
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BUSINESS SOLUTIONS
120,00

| Costs and expenses historically (since 2019)

100,00

60,00

A S G

40,00 W‘—'—.“'

20,00

> Own cost
\ k‘ of sales
(w/o

COGS)
Cost of

c\ sales

Admini
! strative
expens

\ Total
costs

* in PLN million

—&— Przychody ze sprzedazy

—8— Koszty wiasny sprzedazy (bez cogs)
—&— Koszty sprzedazy

—— Koszty ogdlne zarzadu

74.73 | 89.90 | 77.03 | 78.10 | 82.77

3740 4116 4354 4419 4417

4.13 6.61 4.05 3.98 4.10

5.04 6.39 4.61 5.35 5.40

46.58 54.16 52.20 53.52 53.68



QS ECo Cash flow for 2022

BUSINESS SOLUTIONS !

Operating
activities '
100.8 \

Amortisation/
depreciation

30.0 Change in Balance of .
working capital  Investing long-term ) ' ' Change in
7.9 activities deposits Dividend Received Financial Income cash

-35.1 paid loans lease tax 5.5
. 0.0 ) o
-70.8 0.0 16.2 .

B

* in PLN million
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BUSINESS SOLUTIONS

Liquidity at the end of 2022

48,282

Cash and short-term deposits, short-term
deposits above 3 mths

Balance of loan-related debt

70,000

Maximum debt limit in credit line

‘4 1.47

Current ratio (current assets/current
liabilities)

\ *data on cash in PLN thousand
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BUSINESS SOLUTIONS

Dividend in 2022

°* On 31 May 2022, the Ordinary General
Meeting of Shareholders of Asseco BS

agreed on the amount of the dividend at:
PLN 2.12 per share.

* The dividend date was 10 June 2022,

and the dividend payment date was 23 Di\[id e n d

June 2022.

® The net profit of Asseco BS for the
financial year 2021 totalled PLN 80,648 2022
million, of which PLN 70,847 million was
allocated for distribution among the
shareholders.
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BUSINESS SOLUTIONS

Dividend in 2023

Dividend

2023

The Management Board of Asseco Business
Solutions S.A. resolved to divide the profit
for 2022 by recommending to the
Supervisory Board and the Ordinary General
Meeting of the Company the payment of
dividend of PLN 2.30 per share in 2023.
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BUSINESS SOLUTIONS Dividend — overview ¢
Year Net profit Dividend
2007 13,949 0
2008 24,122 - 14,036 .
2009 22,427 - 25,064
2010 30,092 - 30,076
2011 29,834 - 32,081
2012 26,532 - 26,400
2013 26,828 - 26,734
2014 28,571 - 28,406
2015 33,509 - 33,418
2016 42,446 - 42,441
2017 47,283 -43.444
2018 62,569 - 50,127
L 2019 73,439 - 60,153
. 2020 76,406 - 66,836
| 2021 80,648 - 70,847
a 2022 85,286 -76,862?
2 703,941 - 626,925

*in PLN thousand
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BUSINESS SOLUTIONS

Quotations in 2022

45
v 43|
MW 38
26
012022022022 032022 042022 062022 072022 082022 092022 112022 122022 012023
10 min
0

! -35

-40
2022 Luty Marzec Kwiecien Maj Sierpien Wizesien PaZdziemik Listopad Grudzien 2023 Luty

Il ASSECOBS (2023-02-20) 1563 %
I WIG20 (2023-02-20): -19 11 %

4 [}

Indicators as at 20 February 2023
Capitalisation: PLN 1,226.4 M
Price/Profit: 14.38

Price/balance sheet value: 3.39

* source: Money.pl

* source: https://inwestinfo.pl
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